
BONDS WORTH BUYING!

. $5,000
C. C. C. & St. Louis

Ref. 6's 1941
at 102 & Int. Yield 5.80%

$5,000
Et. Irid. k Terre Haute

l«t 7t 1950
a{ 101% & int. Yield 6.90%
y $5,000 .

Harlem River & ft Chester
1st 4's 1954

at 82 & Int. Yield 5.15%
$5,000

Richmond Light & R. R.
1st 4's 1952

at 68 & int. Yield 6.40%

Raymond M. Smith & Co.
Incorporated

Investment Securities
43 CEDAR STREET NEW YORK

Telephone 3728 John

III =7

BONDSInvestment
Securities

/

f
r

\
V

F. 9. Smithers & Co.
«StublitM IVT

19 Numo St. New York

Stocks.Bonds
Grain.Cotton
Unlisted Securities
CoesereatiTs Accounts Invited

Clark,
Childs&Co.

N*« Yotk Stock Exchange
New York Cotton Exchange
Chicago Board of Trade
Chicago Stock Exchange
N.Y. CuflseASugar Exchange

Associate Members N.y. Curb Mkt.

IIS Broadway, New York
TelrpSesr Keeter MM

Priests Wires to Principal Citise

CHARTS
We hare ready tor distribution an 47pagebooklet containing charts and other
valuable Information on over 40 active
listed stocks.
Execution of less than 100 share orders
.investment or margin.our specialty.
If t/MBeennot call, send for booklet (>-505

WILSON & CHARDON
Ifembers Consolidated Stork Krr.h of N.Y.
S2 Broadway New York

Telephone Whitehall liki4.

HuntingtonJackson& Co.
(Railroad Bonds I

4S Irdup fleee, Ssw Ttrfc j
Dominion Coel

-># 1810
Grand Trunk rac. Mt. 4k Prairia

4s 10V".

Wolff & Stanley
«r«l Dl-MV I

Ui« i nnny i ihgo ion I

Ttlephon* Rtrior 2920. I

jp?fequitablb^Trust company
Of NEW Youcr

- i

9 REDEMPTION NOTIOB.

Cfcleafo and Western IndiMa Railroad C(
- GENERA f. MORTGAGE 0% GOLD BONON

Xmtm' Office. Reeiti 3t (5th Fleer), Mllli
Building.
New York, Nov. 8, 1022.

.
The Trustee* have this day designated. bjlet, the following >
TBI 4057 7381 0057 13020 12004

4101 4PM 7433 10000 12141 1301!
4300 5370 7773 10350 12274 13231
4834 8430 7800 10360 12300 1S27<
4708 BS08 7071 10430 12032 1832:
4010 8020 7983 10323 12000 1301."4030 5040- 7993 10583 12809 13011
4073 6000 0S46 11502 13762 1423T
4011 TJ39 8620 11637 12041 14304
4080 7360 8744 11891

/ the number* of the 68 General Mor4;,.*.9% Oold Bonds, Issued under the trust deed
Of the Chicago A Western Indlsna Rallroed
Company dated December 1st, 1M2, to b«
redeemed. ' / the operation of the Slnklni
Fund on Doc. 1st nest, at the office ol
Messrs. J. P. Morgan A Co., New York,
at 105 and accrued Interest to that date,

r, Registered bonds should ho srcnmpniiied- b)
A power of attorney transferring them tr
bearer.
Jrh* following are the numbers of bondi

previously drawn for redemption but not yel
presented for payment:

7198 8099 11084 12504
. HERBERT L. 8ATTBRI.EB.

/PAUL O. PBNNOYER, \
Trustees.

i

900 P. C. DIVIDEND
TOPS 'MELON' LIST

Atlantic Refining to Make
Disbursement.S. 0. Indi-

ana to Pay 100 P.VC.

EXTRAS, INCREASES, ETC.

Adams Express Declares First
Payment on Stock Since

December, 1917.

Two more big units of the Standard
01! properties were added' yesterday to
the long: list of companies which have
declared stock dividends In the current
year.

Directors of the Atlantic Refining:
Company declared a stock dividend of
900 per cent., amounting to $45,000,000,
payable to common stockholders of

- record December 12. The new certificateswill have a par value of $100
and will be mailed On December 20 or

as soon thereafter as practicable.
Fractional shareholders will participate
in the dividend In the same proportion
as holders of full shares, and It will not
bo necessary to surrender certificates
already outstanding.
The official notice of the dUburse'

ment Bays that It Is anticipated that
the Initial quarterly dividend to be paid
about March 15 on the $50,000,000 of
common stock which will be outstandingat that time will be $1 a share,
which Is equivalent to 40 per cent, on

the present stock. Since 1915 the company'scommon stock has been on a
20 per cent annual dividend basis.
In preparation for the declaration of

a stock dividend of 100 per cent, on its
$107,360,455 outstanding capital stock.
directors of the Standard Oil Company
of Indiana have called a special meetingof Its stockholders for December
27 to vote an Increase In the authorised
capital stock from $140,000,000 to $250,000.000.This company's authorised
capital atpek was Increased from $100,000,000To $140,000,001) on June S,
1921. If tha shareholders authorize the
necessary stock Increase the 100 per
cent stock dividend will be paid to
stockholders of record December 28.
For the purpose of pacing a 100 per

cent, stock dividend a special meeting
of shareholders of the Northwestern
Yeast Company will be held on Decem*ber 13 to vote an Increase of its capital
stock from $3,000,000, to $6,000,000.

All America Cables announced that a

special meeting of the stockholders has
ViAon mlled fop r><v»emher 15 to authorize '

an Increase In Its capital stock from
$25,000,000 to $40,000,000. Whether this
action foreshadows the declaration of a

stock dividend the company's officials
declined to say.

_

The Hecla Mining Company declared
an extra dividend of 35 cents a share In
addition to the regular quarterly dlvi-
dend of 15 cents a share, both payable
December 20 to stockholders of record
December 1.
The Mclntyre Porcupine Mines, Ltd.,

has declared a 5 per-cent. dividend payableJanuary 2 to stockholders of record
December 1.
The Coca Cola Company declared a

quarterly dividend of $1,50 a share on its
common stock. This raises the Junior
stock from a to a $6 annual dividend
basis. The regular serrtl-annual disbursementof $3.50 a share also was declaredon the preferred stock. Both
dividends are payable January 2 to
stockholders of record December 15.

TheAdams Express Company declareda dividend of $3 a share payable
December 30 to stockholders of record
December 16. The last payment was $1
a share In December, 1917.

BdriPMEKT TRUST CASE.

Cleveland, Ohio, Nov. 27..a tempor-
ary Injunction prohibiting the Big Four
Railroad from participating in a trust
agreement relative to the purchase of
$27,645,000 worth of rolling J^ock by
members of the New York Centfal Lines
was dissolved to-day by the Court of
Appeals. The temporary injunction had '

been issued on application of the New ,
York Securities Company, which alleged
that preferred stockholders of the Big

FourRailroad had to approve any agreementthe railread made.

GETS TEXAS OIL LEASE.
A contract has been closed by which

the Oil Lease Development Company,
the big development company jointly
controlled by Middle States *OU and
Southern States Oil. has been granted
the oil and gas privileges on ths Indio
Ranch, a 160,600 acre property In
Southern Texas.

BROWN SHOE EARNINGS UP.
The Brown Shoe Company for the

year ended October 31, 1922, reports a
surplus of $1,289,799 after Interest, depreciationand Federal taxes, equal
after preferred dividends to $10.98 a

'

share on the 8,400.00(1 outstanding shares
of common stock. In contrast with a
deficit of $758,428 in the preceding year.
Net sales were $27,191,897. against $22,382,715In the previous fiscal year,

FINANCIAL NOTES.

Vaw TnrV Tenet Poninenv tie tiMn

appointed trustee of an la»ue of genera! lien
4H per rent, gold bonds Of New Orleans I'ublloService, Incorporated, due July 1, 1985.
Goldman, Pacha A Co. and Lehman Brothers.announce that the subscription books of

Campbell Hoop Company 7 per cent, cumula-tlvepreferred stock have been cloned, the
Issue having been oversubscribed.
A. A. Housman A Co., have Issued a 1

circular on the affairs of the General Motors ]
Corporation. y
Andrew V. Stout of Domlntok A DosntnWk

| has been elected a director of New York Air .

Brake. J

W. F. BmMt, formerly with W. A. Green A
Co.. Is now associated with Dean. Onatlvla A
Co. In their bond department.

MONEY MARKET.
MONDAY, NOVEMBER 27:

I Renewals 41tff<**t 4
High 4441 Year's high 8 ,

' Low 4 Year's low 344
TIME LOANS.

Mixed eollateral, 90 days
Mixed collateral. 90 days ,

Industrials. 00 days 411
, Industrials, 90 days j, 4% ,

COMMERCIAL PAPER.
Best names. 4 to 6 months 4\ t

I Other names. 4 to 9 months
! DISCOUNT RATE. RESERVE BANK.
I Commercial paper. 15 days. 4; 60 te N

days. 4; Liberty bonds and Victory notes. 15
days. 4: 16 to 90 days, 4; bankers' aooapt1sncss. 13 to 90 days. 4.

OPEN MARKPT BATE.
Call loans and 414%
Discount retss on prime bankets' accept>aticee eligible for purchase by Federal Reeervebanks:

. .'Wd7 Ask.| Bid. Ask.
.10 days IH 4 90 dav* 414 4 r

00 days 4H 4 1120 days 4'4 4
CLEARING HOUSE STATEMENT.

Clearing tTnuer exchsnges, $.'1R2,000.000;
balances. fM",000,000; Federal Reservo credit
balances, $61,000,000.

SILVER MARKET.
Official bar silver In New York, domestic,

pov., unchanged; foreign, 0414c., off %; 1
London, 82,\d,, down !*d.. Meil' an dollar*.
49c., does i»c.

THE Nfe\V
%

A Ban\ for
the Builders p.,
0/ Business

RUDOLPH ZENF

h. hent:
Established

22 William St., N. Y. M
Tel. Bon'Una Green 3940

/ - WE ARE MEM
N«w York Stock Exchange
Now York Cotton Exchange
Chicago Board of Trade
Maw York Produce Exchange

STATES ARE DIVIDED
ON RAILROAD QUESTION 0

Two For and Two Against
Pacific Separation. rc

Washington, Nov. 27..Railroad com- ln
missions representing two Western oi
States.California and Nevada.asked w
the Interstate Commerce Commission toiayto continue the merger of the South- w

srn Pacific and Central Pacific Rail- *1
roads, which the Supreme Court has st
ordered dissolved, while commissions of
two other States.Wyoming and Idaho
.urged the separation. 31
A group of California business men, nJ

ilso appearing ln the hearing which the $ '

Federal Commission Is conducting on al

the Southern Pacific's application for I"
retention of the Central system, came vl
forward to argue for the merge^ as essentialto commercial and civic Interest
ilong the Pacific coast
Representative Mondell, House Republicanleader, made the principal ai

lrgument for Wyoming. He rested his 01

:ase chiefly on the argument that na- **

Llonal Interest required maintenance of "

jompetltlon In transcontinental railroad
,

'ervlce. Am independent* Central Pacific,
he declared, would be of more"advantage ^
both nationally and locally than the e'

present merger. te
______ w

REPUBLIC RAILWAY A LIGHT. pr

The Republic Railway and Light Com- ^
pany reports for October a balance of .

(21,573 for depreciation, dividends and
surplus, Compared with $33,491 for the ,,
same month last year. Gross Income
was $719,918, against $570,061. For the
twelve months ended October 31 last
gross was $7,793,408. against $7,568,019.
while the balance wan 1551,843. compared |n
with 1282,764 for the same period of last \e
year. fc

a,
LONDON WOOI. AtTTlON. ni

LONDON, Not. 27..Offering* at to-day's
;voo1 auction sales totaled 13.069 bales. The
lection was of jnoderate quality and was

vett absorbed at prices unchanged from tho
jrevlous sale. 20

STOCK EXCHANGE
Continued from t

".1022. ,1,.-Closing..\ IPlv.l )11 lull.| Low. Hid. Ask. 'In $.1 Bales
5174 4474 46 46741374 600|Unit Dr

163 119?; 150 152 8 600 United
19% "74 1074 U 400 Un Hy !
JI674 2074 25 2574 - 400 Un Ry
8 7 74 J 4374 67% 68% .. 3000 Un Rets
39 1674 22% 23 ..| 1500I1J SCI
78 60 69 62 61 400[USCIP&
1074 2% 574 574 8001U S Koc
2574 1874 18% 19 .. 700|U S Hof
72 74 27 59 74 59% .. 87001U S Ind
92% 55% 84 85 6 700 U 8 R d
67 74 46 47 74 47% .. 4500iU S Ru
107 91 9274 92% 8 SOOiUS Rub
fllT4 82 10074 100% 5 68500i U S Ste
123 11474 Itl 12174 7 400 T7 S Ste
7 1 74 6 9 5 9 74 60 2 S200iUtah Co
2374 974 1574 16 100 Utah»8«
53% 8074 3174' 32 .. 1500!Vanadiu
6774 6774 6974! 61 .. 800jVan Ra
82 68 59 61 .» 200'Va-Car
9474 43 55 58 .. 100|Va Iron,
86 68 82 85 6 100|Yra I. C
14% 674 1374' 13% ..I 800 Vlvaudo
14% 6 9% »%.. 2700 Wabash
3574 1974 2274 23 .. 6000 Wabash
8 8 74 66% 8874 90 6 100 Wells F
1>74 8% 10% 11 2300 West M
27 74 IS 8001West Mi
2474 18% 15 15%' .. 200[west Pi
64 74 61% 5374 56 6 1100 West Pi
121% 89 10874 110 7 300 West Ui
104 80 94 95 4 800 West Al
6574 4974 67% 57% 4 2600 West K
38% 25 30% 31% 2 1600 W Ka*5
112% 107 111% 112% 7 700 Went El
1674 6 8% 9 20001Wheel A
2 9 74 1 274 1 3% 14 .. 2200 Wh & L
54 3574 47 ! 48 f 4 1300(WhIto J
21% 4 4 4%j .. 1900 White C
Z14I 8% VM .. lnuuirvicK ar
10 44 54 5% .. 2100! Willys <
494! 24 384 30 .. r.OO! Willys (
504, 274 34 4 35 .. 400.Wilson
:23 '137 'J08 210 8 BOOiWoolwoi
254 117 T1254 ' 300| Woolwoi
654 274 27 274 200]Worth I
79 634 .. 64 5 100)Worth 1
11 6 941 10 if 100 [Wright

Ex dlv. fEx rights. Jin scrip, x P
3 Cash.

NOTE.Odd lot transactions aro not r

ivcro mado at price outside of the regular

UNITED STATES TBEAS1

fiptctal DUpateh to Turn

Iterenus receipt* and expenditure* a* at eloai
C

Thla
Receipt* ordinary: month.
luatoma 6X3.716,232
Internal revenue:
ncome and profit* tax 21.313,40-*
flacellaneoui 01,649.310
Ilarellanooua revenue IT,840,107
'aimma Canal tolla, Ac 1,135,062
'otai ordinary 20U.112.«03
ixcaea of ordinary rileburaementa
over ordinary receipt* 12,626,523
"utel ordinary Oleburaement* 13P.13ft.08l

Ualane* to-day, 63flft.38l .212.
Receipts and dtsburaemenU for Juno reachli

YORK HERALD, TUESI
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\

Id enough to be
asoned. Young
tough to beproressive.Big
Lough to bfe strong, f
id not too big to ||ae' personal con- K
ct with its cus- 1
mers. x fc|
ARFIELD 1
vtional Bank h
th Ave. arid -3rd Street 1 ,

JEROME LEWINB 81H. N. BARUCH g|1ER B.W. FITZGERALD Is

rURITIES 1
t and sold for cash Jjif:onservative margin jif

Z & CO.
1856 \

Congress St., Boston I
T*U Congrft 6174 ,BERS

OFi ;;
New York Coffee and >

Su*»r Exehuft, las. |(Associate Mwnbtrt) §Liverpool Cotton Am.#

BROOKLYN CITY RAILROAD. |
ctobrr Net. Income Inereaiei

Compared With Last Year.
The report of the Brooklyn City Rall>adCompany for October shows gross
icome of $1,064,440, an Increase of 147,913
rer laat year. Net Income after taxes
as 1209,092, compared with $173,307, B
hlle the surplus after charges was

64,937, an Increase of $33,042 over the jffi
une month of 1921. ita
For the four months eroded October [H
last gross was $4,002,936, ur $144,258;

st after taxes, $819,565, an Increase of' gfl7,278, while surplus after charges £mounted to $615,248, an Increase of flfl
7,821 over the same period of the pre- Ujious year. fa

Texas and Pacific to Reorganise. VJ
Following the adoption of proposed (II
nendraents to tho line's charter, re fjganizatlon of the Texas and Pacific is li
:pected to be rapid, according to J. Ij §
ancaster, receiver of the road, discuss E
g tho bill to authorize tho Issuance of
'.060,000 additional securities. Mr. |ancaster pointed out that part of this IsJJg
itra money would be devoted to the >x Lam
nslon of terminal facilities In Tctfes.
here growth has been rapid. With t) e

esent bond limit $50,000,000 the I
nendment will permit the second prill
ortgage of $25,000,000 to bo converted
to preferred stock and the amount for tight
>w bonds for Improvement will be f^insE
:5,ooo,ooo. .

NOTI
Demies French Tobacco Iteport. Trust !
George J. Wlielan, head of several ??ny2,
nportant tobacco Interests, denied yes-
irday the report that he would sail street,
ir Europe shortly In connection with amount
deal Involving^, the French tobacco y*®accruedonopoly. t0 j^,

bonds
EXPORTS FROM NKW YORK.

*

Exports from New York yesterday.Wheat, ovi
0,000 bushels; rye, 290,000 bushels.

117

TRANSACTIONS |
218

receding Page. 3«2

lOpen- High-j Low- Clos-| Net
°

ONing. est, est. Ing jCh'nge. A 202
ug lpf 46% 46% 46 46 .. A-226
Fruit.. 151 152 ,151 151% -f 1%
invest. 11 11 11 11 I. % £££*,
Inv pf. 25% 26% 25 25 .. 1022. «
ill St.. 68 68%j 67 68 14- % P«ny. 1
PAF. 23% 23%; 23 2« |. 1
F pf.. 60 60 59% 69% - %
<1 Prodf 5% BH 5 5 . coupon
tMach 18% 18%' 18% 18% \n »*qu«nt
Alco.. 59% 60%i 58% 59%. %

t Imp.. 83 83% 83 83% + %
bber... 47 47% 46% 47% + 1%
1st pf 93 93 92% 92% . 1
elV... 101%!101%|100% 100% . 1%
el pf..,121% 121% 121% 121% . %
,pper.. 60%[ 60%i 59 59%. % To the
icur .. 15% 15% 15% 15%. % way
m .... 32 32 30% 32 .1% ,:<«ul
alte .. 59% 59% 59 59%. %l MM
Ch pf. 59% 69% 59% 69%. % Arthlc
C 4 C 55 55 55 55 1 January
A C pf 82 82 82 82 + % Dlrectoi
u .... 13% 13% 18% 13%. % £;,",lc?8% «% «% S% . % iKSl
pf A. 24% 24%; 22% 23 . 1 Kqulpm
'argo.. 89% 89% 89% 89% . %! & West
d 11%; 11% 10%| lo%. %;p»yd 2d pf 31% 21% 21 21 % VjUd tV
trifle.. 15% 15%' 16 |15 . % from Ji
IC pf.. 55% 66%I 54% 54% . 1% Inoluslv
n Tel.. 100% 1110 1108% 108% . % 1«LI2
r Hr.. 94 94 93 94 . IV. » "??"
A M.. 58 58 67 4 67* . % oiO
a Oil.. 324. 324 31 31% . 103* oi
ec pf.. 112 ,112% 111% 112 ..

Hom«i
t L B. 8%; 8% 8% X*| .. S°anS«oEpf. 13% 14 13% IS* + 1* it tit?
ilotor.. 47% 47% 47 47 .. York. 1
HI .... 4% 44 4 4%) ..

Af*«r
vn St. 0 10% 9 10 '+1
1V«T... 5%! 6*1 6% 54- % Con^nijvcrpf 384 384 384 3841+ -4 .i.mrh*
6 Co.. 35 35 36 36 . 4 u»u*l n
th ...2094 212 !2094 209%i+ %
th pf. 125 4 1254 1254 125* .. _llL'ump..27%i 2774; 274! 2741. 4
7 pf B *63 63 63 63 . 4
Aero.. 94| 94: e*| 9 4' 4
art stock, e In stock. f Part extra.

l/>Nn
ecordrrt In separata lines unless sales f"11^
ranae. ^B«r e'

Bar K
Money

JBT STATEMENT.
Nsw Ton ttauu. {$|trt

New York ITernld Bereeu. ) P« Be
Washington. I>. C. Nov. «7. J Rand

» of huelneee November 24:
oresponding Corresponding PARI*
period Kleral period fiscal Bourselast year. year 1028. year 1022 Three

121,014.071 1206.491.143 II17.S24.180 times
Esohai31<4tfl,40C 390.40S.22t 711,402.007 time*.

#7,<403,700 420.012.681 574.008.040 Eev* r14,804,023 00,300,043 67,712.181 T'nlted
073,204 6.301,42 1 4.703.660 times.177.107.610 1.883,914.790 1,66.8,70;.,028

14S,042.312 O4.7S0.37S 90.910*34
20S.719.82S 1.811.100.477 1.4*2.877.33.1 <977. C

$3. Ru
ng the Treasury la July are Included. incuts, I

)AY, NOVEMBER/28, 1922.

mmmmaammmmtmm1mm7 iw .^a k-i'-A:-.-**
^w.«aBam»ii n » * «>i uimii y pk^x-. IIIWII li iW'H

"New Issue

$3,(
Ice Service

NEW

First Mortgage (
[SAFEGUARDED L

AUTHORIZED: $4,000,000
SERIAL MATU1

BORROWING CORPORATION: 1
ice companies in New York, formed at

five successful and profitable ice comps
years* The Company supplies approxi
hattan, does a large wholesale business
The Company is under strong, able a

place it in a highly liquid condition wi)
better than 2 to 1. The outstanding cap
lative preferred, and 71,179 shares of c

the trust mortgage $3,000,000 in bonds
in escrow, for the financing of future ii

MORTGAGED PROPERTY: The boi
including ice manufacturing plants in (
and storage warehouses located arounc

Company will show fixed assets on a b;

EARNINGS: Average annual net profi
interest, depreciation and taxes, for 192(
equivalent to more than three times th
These bonds are surrounded with all i

eluding monthly deposits of principal a

ful investigation and offer these bonds
nominations, $1000, $500 and $100.

PRICE: Par and ai

Call, write or 'phone for lit

S.W STI<
ESTABLISHED 1883 V OFFIC

STRAUS BUILDINi
Ne

40 YEARS WITHOUT
1923.S. W. S. A Co.

lOWE Or REDEMPTION OF

ERAl/ASPHALT COMPANY =======
Per Cent. Ten Year Sinking Kuftd
tlble Gold Bonds, nated December iV/ilr JSSuK
, and ratted for Redemption on De- ...

L li>22- ^ Subsi
CE IS HEREBY GIVEN That Bankfrs ®

. .

Company, as Trustee under a certain >this II
tgrevment with General Asphalt CorndatedDecember 1, 1920. has call *d
yment on December I, 1922, at the
of Bankers Trust Company, 16 Wall
New York City. $50,900. principal
of bonds of the above Issue at 105% . -..a

face value thereof, together with I L_ ' ^
Interest on such prlnrlpat amount | I1H 1

ember I, 1922. The numbers of the Hv 1
which have been drawn by lot by
iistee, and called for the purpose of ,

iklnr Fund, are as follows: iMFSt" AlOftCY'
i THOUSAND DOLLAR BONDS A UOt AVAV/Jl^i

4 IK It28 2006 3479
622 14.18 21(00 3557
740 1577 2640 3577

950 ifioS » silo* Dated November 1st,
974 1743 3026 3«'.14

9981819 3o:i7 3723 Interest payable May lsi

lira22.W 3224 375ri Bonds of $1,000 and $50
' I3«fl 22«4 3242 3828 Tax not in excess o
TB HUNDRED DOLLAR BONDS.

A-779 A 061 A-1063 A-1250
A-955 A-972 A-1143f TTA

rs of the bonds above specified are vswjv

required to present the eatne for
it on satd first day of December,
t said office of Bankers Trust Com- 3/r. A. L. Whilak
S'o. 16 Wall Street, New York -City. . 1.. o_.i
trhlch date Interest will cease to be /

'ne nam

(hereon. All bonds so presented utctadv a kin ttTTCl
>e In negotiable form, bearing the Mitt 1 UK X AHU PUttl
due December 1, 1922, and all sub- ,

coupons attached. The Whitaker Paper C

^TRI^T COMPANY, as Trustee. °h,<* ha.d .itS inception
h. F. Wilson, jr.. vice-president. is regarded as Olie Of

paper products in the
NRi|Fi0\lrAY*(3yNPA\vN practically everything

Commercial Trust Building, principal warehouses art

Philadelphia, I'a. nati, Baltimore and Det
Holders of Norfolk Si Western Rail- H divisional houses and

< onipany Kqulpni^nt Gold r.- . ,

Ipnient Trust No. 54, due .lanuary 13. oftlCCS located all OVCT
, to Jannary IK, 1933, Inclusive.

Is hereby given, as provided In
Thirteenth of the Agreement dated cP'PTT'PTTV

r 15. 1920. between Walker D. Htnes. aawuiwx M .

r Generai qf Railroads. Norfolk A T, ,

1 Railway Company and Guaranty I hese Bonds are seCUl
ompany of New York. Trustee, destg- counsel, by a First (Cloi
as "Equipment Trust Agreement. ,. ,

cnt Trust No. S4," that the Norfolk "ie
, R ^ present

ern Railway Company has elected to Olbce buildings and eqt]
2," .^*nua2y i°' Cincinnati, Baltimore. L

standing Equipment Gold Note* Is- , ...,

ereunder, to wit: Notes maturing erty hcreatter acquired,
knuary IV 1924. to January 15, 1935.
», and hearing numbers 1378 to 1833. The buildings are cent

^in^siVV 4L0Q0° each. 3a:nd ijshed business sections
Dio. El to Eio. n to no and Gi All buildings are of mod

all inclusive, for lino esch. at stone, concrete and str
par. and accrued Interest. ..... .t., ...

rs of th* shove Notes sre requested VatOrS Iretght and p.TSS
ent them for payment on or sfter private telephone excha
r 15. 1928, st the Trust Depsrtmsnt rnnveniences thev havi
Gusrsntr Tmst Compsny of New conveniences, iney nam

10 Brosdwsy. New York City. approximately 375,000
Janusry IS. 1923. Interest on th« 8 acres,

rill cesre, and th« coupons maturing
kid dale will become null and void,

duo January IS. 1923, should he
1 and presented for payment In ths PURPOSE OF ISSUE
lanner.

E. 77. ALDT7N, Vlea-Presldent. -J"he proceeds of these
N"v' n,'"r ' n-2 Will he used to reduce

indebtedness as well as

FOREIGN MARKETS. working capital.
I *ast1 rfrf/lilt h M Afrttrt

ON, Nor. 97 .Trading waa n«1«t on *

k K*<*hanga to-day. Quotation* warn
w*:
llrar. .WAd PM ounea.
old, Ola. 7d. ! *Prt',
', 1% P*r oant. I7 H
int rata*.Short and thrao month
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Company, Inc.
r YORK CITY f
>%% Serial Gold Bonds I
JNDER THE STRAUS PLAN} If

ISSUED: $3,000,000 f
RITIES, 2 TO 17 YEARS ^
Tie Ice Service Company, Inc., one of the largest ;jf
» of January 1, 1920, representing the merger of i
mies which have been in business from 20 to 30£
mately 60% of the office building trade in Man- | "

with dealers and maintains 128 retail ice routes. I
nd aggressive management. This financing will
th a ratio of current assets to current liabilities of
>ital stock consists of 42,290 shares of 7% cumu-X
ommon stock, no par value. Under the terms of -T
are issued, $1,000,000 additional being deposited v
nnmwmpnfB iifwlpr nmtv»r r<»cf-richnno

ads arc a direct first mortgage on 30 properties,
greater New York and valuable natural ice plants j
1 Albany. After this financing the books of the
wis of cost less depreciation of $7*224*070.95.
ts of the Ice Service Company, Inc^ available for
3,1921, and 8 months of 1922 were $638*29039,
e greatest interest charge on these bonds.
the customary safeguards of the Straus Plan in*
ind interest. We purchased this issue after careasa safe investment in sums of any amount Deccrued

interest to net 6Vz%
terature describing this issue. Ask for j ^
ircular C-683 $

LAUS <Sc CO.
ZS IN THIRTY CITIES V INCORPORATED

I
1

»

S.565 Fifth Avenue. at 46th Street
1 J ,

w York City j
LOSS TO ANY INVESTOR j |

it
:riptions having been received for an amount in excess of
ssue, this advertisement appears as a matter of record only.

$1,500,000
Yhitaker Paper Company
ige 20-Ycar 7% Sinking Fund Gold Bonds

Non-Callablefor 20 Years
1922Due November 1st, 1942

t and November 1st at the Guaranty Trusf Company of New York. Coupon
0 denomination; $1,000 Bonds registerablc as to principal. Normal Federal Income
f 2% assumed by the Company. Pennsylvania Four-Mill Tax refundable.

RANTY TRUST COMPANY OF NEW YORK, TRUSTEE

ter. Pregident of The Whitaker Paper Company, ummnn're* hi* letter
Iter* as follour*:
NESS: ASSETS:

ompany, of Cincinnati, T''e Company's Balance Sheet as of June 30,
in 1903. The Company aftcr K'ving effect to the new financing,
the leading jobbers of shows as follows:
United States, jobbing Permanent Assets 12,117,656.71
n the paper line. Its Net Quick Assets tCurrcnt
in New York. ( incin- Asset* lea* Current Liabilities) . 2,763,217.03

roit. having in addition _

...

branches and 32 sales Total Assets $4,880,873.74 »

the country. This Issue (closed) $1,500,000.00
Per $1,000 Bond 3,253.00

EARNINGS:
ed. in the opinion of From a small beginning nineteen years ago this
teg) Mortgage on ail of Company has built up a large volume of busirealestate, warehouses, ness. Net profits available for Bond interest for
liptnent, iii New York! 'be Past s'x a,H' °n'-ha'f years ended June 30,
'etroit, and other prop- averaged $340,257.03 per annum, or more

than three-times the maximum annual interest
charges of $105,000 on these Bonds. These

rally located in estab- earnings are after depreciation and all charges
in the respective cities. other than Federal taxes and after crediting
lern construction, brick, 6% on the proceeds of this financing.
el, equipped with ele- w»mn.rnger), tube conveyors, SINKING FUND
nge and other modern Thc Company covenants to pay to the Trustee
! * total floor area of on or before November 1st of each year, cornsquarefeet, or over mencing November 1st, 1923, sums sufficient

to purchase or retire annually $75,000 Fjrst
Mortgage Bonds, Bonds to be retired at not to
exceed 102 and interest

. D . MANAGEMENT:Ftrst Mortgage Bonds
the Company's current There will be no change in the present manage-
to provide additional ment, which has been responsible for the growth

and success of the Company.
Chadbourne. Hunt & Jaeckel. Audits by Messrs. Marwich, Mitchell & Company

Appraisals by The Lloyd-Thomas Company

re IOO and Interest, Yielding g.00%*

errill, Lynch & Company
Members Sew York Sleek Exchange

Broadway New York
s Uptown Office

11 F*tt 4jr4 Street t

utMilwaukee Denver Los Angeles
dg. Fit it Wit. Natl. Bank RIHg. V. S. Natl. Rank B'Hg. 1. N Van Nuys Bldg. \

tbevr, rvhiIt nit gue'emtfd by »i, art tbteinei frtm murctt which wc Mime f» hi debit'
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